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The primary objective is to achieve capital appreciation and income return through a diversified equity and equity linked portfolio in companies listed

on the GCC stock markets.
Fund Statistos

Size USD 24.14Mn.
Net Asset Value (per unit) USD 1.304 Market Update:

In March, All of GCC markets (except Bahrain and Oman markets)
showed negative performance, underperforming the global
markets. The S&P GCC index declined 2.6% during the month on
the back of seasonal selling pressure during Ramadhan and

I Middle east geopolitical tension. Oil prices continued its rally and
ended the month with a 4.6% gain.

Bahrain and Oman markets stood out as the strongest performers

Y10 M 3yr* syr* Inc.* in the month, closing with gains of 1.9% and 1.8%, respectively.
™ GCC Fund o 353% | -248% | B.98% | 844% | 3.81% Meanwhile, Qatar suffered the most significant setback with a
M S&P GCC Composite  0.96% | -2.60% | 5.34% | 5.14% | -159% 6.0% loss, followed by Saudi markets declining by 1.8%. Kuwait
* Annualized ** Benchmark - S&P GCC Composite All Shares and Dubai markets both concluded with a 1.5%
B — T decrease. Abu Dhabi markets persisted in their decline, ending the
3 month with a 0.3% loss.

Standard Deviation (%) 2.32 .

beta 0.93 The fund outperformed the S&P GCC benchmark by 0.12%. Going

Sharpe Ratio -1.09 forward, oil prices are expected to stabilize at their current levels.
The results announcement of 1Q'2024 will continue to determine
the direction of the stocks. We remain committed to our defensive
strategy amidst ongoing 1Q result announcements.

P/E 16.26
DY (%) 3.30

For the period since inception
Risk Free Rate is assumed as 4.2% per annum for the period

Portfolio Analysis

Investor Information Top Holding
Inception: January-06
Investment Manager: TANMIA EMAAR DEV 2.8%
Benchmark: S&P GCC Composite
Management Fees: 1.5% per annum
Admin & Custody Fee: 0.2% per annum
NAV Publication: Weekly LEEJAM 2.9%
Minimum Subscription: 500 units
Currency: USD / OMR
The fund has other fees for early redemptions and selling restrictions ELM 2.8%
for certain class of investors as listed in the articles of association.
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Sector Allocation

Utilities [l 3.9%
=Oman - 2.7%
Real Estate [N 8.7%

= Kuwait - 3.4%

Country Allocation

Materials [l 2.4%

Information Technology | 8.7 %

= Qatar - 6.9%
Industrials | ©.0%
= KSA - 61.0%

Health Care [ 3.4%
= UAE -20.5%

Financials - | > 5%

= Cash - 5.6%

Energy [ 4.9%

Consumer Staples [ 4.2%

Contact Information

Consumer Discretionary | NN 11.4% Oman National Investments Development Company (TANMIA)
P.O. Box: 3028, P.C. : 112, Ruwi, Muscat.

Communication Services [N 5.5% +968 22300426,

Email: Tathmeer@tanmia.om

Disclaimer: Mutual Funds are subject to market risk. Past performance is no guarantee for future performance of the fund.




